Agenda Item No. 8m

A Albuquerque Bernalillo County
< Water Utility Authority

Meeting Date: September 18, 2024
Staff Contact: Mark Sanchez, Executive Director

TITLE: R-24-30 — Approving, Subject to Review and Approval by the New
Mexico Board of Finance, the Sale of 72.6+ Acres of Surplus Property
Located South of Rio Bravo Boulevard and West of Second Street

ACTION: Recommend Approval

SUMMARY:

The Albuquerque Bernalillo County Water Utility Authority, (Water Authority) owned
97.98+ acres of undeveloped land at the southwest corner of 2nd Street and Rio Bravo
Boulevard adjacent to the Southside Water Reclamation Plant (SWRP). The parcel was
not a suitable or economically feasible site for the expansion of the SWRP or other Water
Authority infrastructure. Given the need for additional resources in the Water Authority’s
capital improvement program and no longer having a need for the site, an initial 25 acres
of the property was previously sold to YES Housing pursuant to R-23-41 which was
approved by the Board on October 18, 2023. Pursuant to that approval, YES Housing
also acquired an exclusive option to purchase the remaining approximately 72.6 acres,
and YES is now prepared to exercise that option.

The Water Authority Board previously declared the property surplus at its meeting on May
18, 2022, through its adoption of R-17-22. R-17-22 declared the property surplus and
directed that it be disposed of by a process which would maximize the return for the Water
Authority for use in its capital improvement program, subject to a limitation that the
purchaser of the property commits to include a component of affordable housing on it.

In compliance with the Board’s prior approvals, the Executive Director negotiated an
Option Property Purchase Agreement that lays out the sale of the remaining 72.6 acres
to YES Housing for the appraised, market value of $5,230,000.

Approval by the New Mexico State Board of Finance (NMBOF) is required for the sale of
public property, and this resolution is a technical requirement of the NMBOF even though
the board previously approved the sale of this property. The NMBOF is scheduled to
review this sale on September 17, 2024.

FISCAL IMPACT:
The property will be sold for appraised value by negotiated sale. The current appraised
value for the 72.6+ acres is $5,230,000.
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ALBUQUERQUE BERNALILLO COUNTY
WATER UTILITY AUTHORITY

BILL NO. R-24-30
1 RESOLUTION
2 APPROVING, SUBJECT TO REVIEW AND APPROVAL BY THE NEW MEXICO
3 BOARD OF FINANCE, THE SALE OF 72.6x ACRES OF SURPLUS PROPERTY
4 LOCATED SOUTH OF RIO BRAVO BOULEVARD AND WEST OF SECOND STREET
5 WHEREAS, the Albuquerque Bernalillo County Water Utility Authority (“Water
6 Authority”) owns a total of 72.6 acres of undeveloped land along the south side of Rio
7 Bravo Boulevard and west of Second Street, adjacent to the Southside Water
8 Reclamation Plant (the “Property”); and
9 WHEREAS, the Property is currently under option to YES Housing as approved
10 under Water Authority Resolution R-23-41, and Yes Housing now request to exercise its
11 option through a final purchase of the Property.
12 BE IT RESOLVED BY THE WATER AUTHORITY:
13 Section 1. The Executive Director is authorized to sell the Property to YES
14 Housing, a non-profit developer (the “Purchaser”) for the purchase prices of $5,230,000
15 as was determined by a fair market appraisal.
16 Section 2. The Executive Director is authorized to execute an agreement for the
17 sale of the Property together with all other documents necessary to effectuate the sale
18 of the Property in accordance with the standards of the New Mexico State Finance
19 Board.
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